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(COMMON FOR B.Com. (GENERAL), B.Com.(VOCATIONAL))
(From The Admitted Batch of 2015-16)

Time: 3Hours Maximum : 75Marks
SECTION-A
dgro - @

Answer any FIVE of thefollowing questions. (5%5=25)

Bod 8S° HFT @ BEHesH Sargraren (@@0Hok.
1.  Whatisshare?Explainabout different typesf shares.
T @08 DNB? NG Beo 0F 180N DXBoBoE.
2.  Define Debenturesand explainitsfeatures.
&aobgRo DBINoLos B el oFeren DHBoUoE.
3. What arethe methods of valuation of goodwill?
HEDS Bws), Surergosdo @) é&géaen DNEA?
4. Explainthenecessity of valuation of shares.

NP TegGhaS BdEEED DBBoBo’.
5. What arethe statutory booksto be maintained by acompany?
B0 DBEPomS QDU HISPe0 dIG?
6. Explain Capital reserve and Reserve capital.
S¢S Besby 080w Babe sedd DHBoLOk.
7.  What are bonus shares?
S8R DG 008 dHE?
8. What arethe advantages of Buy - Back system?
B - a5 AP ) HRreTred JavS?
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SECTION-B

degro - &
Answer the following questions. (5%10=50)
L@ﬁo& @)%&QJE{Q 2353°e0e (SPCHOE.

9. @ SunLightand Company Ltd. offered 20,000 equity sharesof Rs. 20 each at adiscount
of 5%, payable asfollows:

Rs.
On application 6
On alotment 8
Oncal 5

The applicationsreceived werefor 16,000 shares. All the money wasduly received.
Pass necessary entriesin the journal of the company.

Also show how these transactions would appear the Bal ance sheet of the company.

88 B & Sod OWBE e, 20 FENS 20,000 &S DS 5% SRoHE
©o0NOY, éat%o& Aore BYowed.

.
(aleL V2V 6
BeronoN P 8
Hogries® &) 5

16,000 fxé g%0 BBgryen HT)ow. téawa)eﬁ)cl é@éaom eomron. 0D &6&5@‘3
W5 dodets FT FcHod.

(OR/8wr)

b) SrinivasCo. Ltd. offered 2000 equity shares of Rs. 100 each at par to the public. The
payment wasasfollows:

Rs.
On application 20
On allotment 35
On first call 30
Onfinal call 15
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Applications received for 2,500 shares and the shares were allotted on pro - rata
basis. An applicant Visal who was alotted 50 sharesfailed to pay first call amount.
An applicant Sivawho was alotted 200 sharesfailed to pay final call amount. Pass
necessary entries and prepare balance sheet in the books of Srinivas Co. Ltd.

% & OWBE KB &r. 100 TS 2000 S5&E DSH b Sod
tfm@é: J&eSore, BDoH L%o& Qore &od :

8.
(leT- 12 VIS) 20
BeronoN P 35
&S oSS 30
DH8 S’ 15

2,500 238 &%0 &8genen eomron $H8ch 2F - B [PEHOES Serooisarra.
50 B SErowodS SEEEREE IS 308 526 Fnael) BYoBEE” HeSasTD.
200 8K SEPanoDS S8R 85 8 5°S 1zeR) BYoBE0S® DHerairgd.
OBERD oo FH TaHod $8cH FIH & dWBE H¥ToS® w8 &ed
%”ocgo ZcHos.

10. @ Zindal Co.Limitedissued 50,000, 12% Debentures @ 10/- each with Rs. 2/- premium.
Thepayablewasasfollows.

Rs. 2 on application.

Rs. 6 on Allotment (including premium) and remaining balancefor both calls. All the
amount werereceived duly by the company. Passjournal entriesin the booksof Zindal

Company.

Lo &, OWBE 50,000, 12% &BoSE @ 10% - 8 Tod B, 2/- @381)0‘5)055
BQ0HOVXG (Eod Do 08.

SBernD S, 2
'ssémoaaoo“g)?.g E». 6 (@3&)30‘5)058 {58) L0850 Bo seS0B DADI 33°§65“) Sngo
g0d8 SESore wodod. Bowrd E02d Hsod® ad)S dodos FH Taos.
(OR/8wr)
b) Passjournal entriesrelating to the issue of the following debentures.

i. 100, 8% Rs. 1,000 debentures are issues at 5% discount and are repayabl e at
par.

ii. 100, 7% Rs. 1,000 debentures are issued at 5% discount and are repayable at
10% premium.

iii. 100, 9% Rs. 1,000 debentures are issued at 5% premium.
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11.

iv. 500, 8%2% Rs. 100 debenturesareissued as collateral security against aloan of
Rs. 50,000.

808 &BosY A How0fodS S doldeks FT Schod.

i. 100, 8% &r. 1,000 &BosEy 5% SN0HS® sikoegen B $mSor S6A
BOoSErom.

ii. 100, 7% &». 1,000 &Boisey 5% 3HoHE &b Vobhaisron 8o 10%
@Jébdﬁaoés BOA BYoSiEeow.

iii. 100, 9% &». 1,000 &BoSty 5% [Dchod” @b Dcbararo.

iv. 500, 8% &w. . S0 100 &BoSE) SBe8S ?oé:cg@%m 20 Boberieeom.
50,000.

Cd culatethevalue of goodwill under super profits method and annuity method from
thefollowing information.

Net profits for last 5 years : Rs. 38,000, Rs. 40,000, Rs. 49,000, Rs. 45,000,
Rs. 48,000;

Capital employed Rs. 4,00,000.
Reasonabl e rate of expected return on capital :10%.

Present value of annuity of onerupeefor the yearsat 10% interest isRs. 3.78.

Bod JSdrardo ol LordHd @‘Sﬁaé% o“ocg@ 0Bk aeBE o“acg@é’s HEIS Dendd
6%&01‘50&.

K& 5 Doddoros® J8Y ergren @ &e. 38,000; &r. 40,000; Sr. 49,000;
. 45,000; 8. 48,000.

Soresdo &ard &we. 4,00,000.

Soregdo D ©80d Trad Go¥) SardERS Tt 1 10%.

10% $E&° ougare o8 Sraron A Hhs deod &r. 3.78.
(OR/8wr)

A business concern had earned profitsfor the past 3 yearsasfollows.

Past 3yearsasfollows:

2018 - Rs. 50,000; 2019 - Rs. 60,000; 2020 - Rs. 70,000.

Average capital employed in the business Rs. 40,000

Reasonablerate of return expected in asimilar business - 10%.

From the above, calculate the value of goodwill, under

I.  2yearspurchase of the average profitsof last 3 years.

ii. 4 yearspurchase of super profits on the basis of average profits of previous 3
years.
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2.8 TGRS @o&ES K8 3 Sodyorenrr 83 Bob DEore ererei ©godos.

K& 3 JodSyoeen L%o& Qorv :

2018 - . 50,000; 2019 - . 60,000; 2020 - &oe. 70,000;
a‘g@%oé‘s SGODPA0ND Dven Horedsdo Sx. 40,000

56 B0’ @B0DS JSTrHEDS Trad Tew- 10%

2 D0, HEIS Dendd B8otos. 8o

I. K8 3 YodGyore Hittn ergre Gng) 2 YodEore EoR%en.

., S0 3 Joddore it ergre eprdore 4 Ko oo QN8 ergre

850 Pen.
12. @ TheBaance Sheet of Govind Limited ason 31* March, 2019 wasasunder :

Liabilities Rs. Assets Rs.
Equity share Capital sharesof Land and buildings 1,25,000
Rs. 100 each 2,00,000 Machinery 75,000
General reserve 50,000 Investmentsat cost
Profit and loss a/c 25,000 (MarketvalueRs. 37,500) 45,000
Creditors 45,000 Debtors 50,000
Provision for taxation 20,000 Stock 37,500
Provident fund 17,500 CashatBank 25,000

3,57,500 3,57,500
Additional information :

I.  LandandBuildingsand Machinery arevalued at Rs. 1,37,500 and Rs. 55,000
respectively.

ii. Of thetotal debtors Rs. 2,500 are bad.
iil.  Goodwill isto betaken at Rs. 25,000.

Iv. ~ Thenormal rate of dividend, declared by such type of companiesis 15% onthe
paid up capital.

V.  Theaveragerateof dividend, declared and paid by thiscompany is18% onits
paid up capital.

Calculatethefair value of the equity share of the company.
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o8 dWBE Sw¥), 258X 8¢5 31 &8y, 2019 B8 & @o& Qore &od.

o) E>. edyen E>.
& 26 & LB Fdeen 1,25,000
LSS 0y &
2.895& 100 2,00,000 O‘SJOt@‘QD 75,000
Fedes Jex 50,000 gptig)és eReIHeD (&°8)e5
ergio BA%H 26@0 Qend &, 37,500) 45,000
alc 25,000 ma@@‘@ow 50,000
20ETIH D 45,000 3&‘;5 37,5600
SIS &%0 2089 20,000 2508 5 ek 25,000
FOLg DG 17,500

3,567,600 8,57,500

o85YH Sdeardo

. g3 BB gdTren B oﬁooL@@ Qend Bx. 1,37,500 So85»
&, Bde 55,000.

ii. Iwdo wsranmrihed® &r. 2,500 IEI.
iii. &S &r. 25,000 &08%0.

V.  eéndod Sonde e E{Jé&oiﬁaa&‘é FeSes EIR0E T, BYODS SretsHoR
15%.

Vo & E0d ooe ($8BoSnds Hoan 3PoDI ARG Eo¥) it Bexn o
BYoAS Sorerdon 18%.

EoDd Bw) S&d D6 @E) BESS Denss Bok0s.
(OR/8wr)

b) Fromthefollowing Ledger balancesof PREMIER CO.LTD., prepare abal ance sheet
of the company as on 31 March 2021 as per schedule |1l of the companies Act,

2013:

Particualrs Rs. Particualrs Rs.
Plant and Machinery 3,00,000 Premises 5,00,000
6% Debenture 4,00,000 Fixed depositswith Banks 2,50,000
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Provision for workmen, Provision for taxation 90,000

compensation 65,000 LoanfromBank of India  2,50,000
General reserves 40,000 Cashinhand 17,000
Discount on issue of BillsReceivable 1,20,000
Debentures (unwritten off) 55,000 Bank overdraft 75,000
Equity share capital 6,00,000 Security deposits 62,000
Sundry creditors 58,000 Goodwill 90,000
Advancesalary to staff 35,000

Sharesof RelianceCo. Ltd. 99,000
Commissionreceivable 50,000

PREMIERCO.LTD., &%) L%o& 6&5 37365“)0 2008, Bonde 75630 2013 oqc‘ﬁjggeg
1 EJS°€50 31 &) 2021 &8 o 03?5 aP?SBEQ §:¢5% (ocﬁo 30‘530&

Ddoeen E»r. DIocen &
5pot5 Hbcw ahojErer  3,00,000  e$Bes 5,00,000
6% &BoSE 4,00,000  argoe? HEE &areéy 2,50,000
Erded Beronos), SN BePo00) 90,000
H88S0 65,000 2508 &% oG Hob

PRSEs DeXED 40,000 200E90 2,50,000
&Bosg 0 BRoDH B8S® K 17,000
(8 3¢ «F) 55,000  Depen 2BBoBEASD  1,20,000
588 D6 sxheoS 6,00,000 %508 &55"F 75,000
DO exmeatreBen 58,000  &Em50d By 62,000
)oh8 Lwoisty B8o 35,000 HEDS 90,000

BoahSy &% DWBE &y 99,000
SRS REBOBBEALE 50,000
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13. @ Giveprovisionsof thelaw relating to allotment of sharesand debentures.
2 B EBoSY BeronodB Ho20fodS égoé‘gf{) Q205805 BOCHEDH0E.
(OR/8we)
b) Explaintheprovisionsrelating to transfer of sharesas per CompaniesAct 2013.

gode £5¢cgo 2013 @s"éo '§q§, 2698 K%020609% V0S5O 500504,
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